Banca Popolare
di Sondrio

PRESS RELEASE

FITCH RATINGS CONFIRMS BANCA POPOLARE DI SONDRIO'S LONG-
TERM ISSUER RATING AT INVESTMENT GRADE 'BBB-'

Banca Popolare di Sondrio informs that, today, the agency Fitch Ratings, at the end of its
annual rating review process, has kept all the ratings assigned to the Bank unchanged.

In particular, the Bank's long-term issuer rating was confirmed at the investment grade
level 'BBB-' and placed on Positive Rating Watch (RWP).

Below are the details of the ratings currently assigned to the Bank:

. Previous . . Current .
Type of rating rating Rating Action rating Rating Watch
Long-term Issuer | ppp_ Rating watch on | BBB- Positive
default
Short-term issuer | Confirmation F3
default
Viability bbb- Confirmation bbb-
Long-term - senior | g Confirmation BBB-
preferred
Subordinated debt | BB Confirmation BB
Long-term deposits | BBB Confirmation BBB
Short-term deposits | F3 Confirmation F3




For further details on today's rating action, see the Fitch Ratings press release
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The English translation is provided solely for the benefit of the reader, and, in the case

of discrepancies, the Italian version shall prevail.
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